VE1: Explanation for the difference in financial statement of 2019 year on year
On 16 Mar 2020, VNECO 1 Electricity Construction Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:
Profit after tax: 
Year 2019: 3,328,122,401 
Year 2018: (19,076,108,830)
Increase: 22,404,231,231 
The main reasons for the profit increase in 2019 compared to 2018: 
Net revenue: 
Year 2019: 11,936,182,797 
Year 2018: 9,474,034,003
Increase: 2,462,148,794 
Financial expenses: 
Year 2019 (2,421,929,478) 
Year 2018: 9,143,004,347 
Reduction: 11,564,933,825 
Administrative expenses: 
Year 2019: 1,829,027,687 
Year 2018: 6,651,074,262 
Reduction: 4,822,046,575 
[bookmark: _GoBack]Reasons: In 2019, net revenue increased by VND 2.46 billion compared to the same period last year. As a result, the after-tax profit ratio increased respectively. On the other hand, financial expenses decreased by VND 11.564 billion and administrative expenses decreased by VND 4.8 billion because the Company invested in some securities in the period and made provision for devaluation of securities, and in 2018 the Company made provisions for doubtful debts. Those are the reasons for the profits in 2019 to increase compared to 2018.
